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New Retail Vehicle Registrations in Hawaii Approached 66,000 Units in ‘04

It's definitely important to keep
abreast of developments in the U.S.
market, but in most cases, National
trends are not reflective of what’s oc-
curring in Hawaii. That's where Auto
Outlook comes in. On a regular basis,
we keep you informed of current
events, and forecast projections for
the state’s new vehicle market. Fol-
lowing is a comprehensive characteri-
zation and evaluation of the Hawaii
new retail light vehicle market.

Hawaii market had excellent year in
2004; easily out-performs Nation.
Hawaii new retail vehicle registrations
increased by an impressive 5.1% from
2003 to 2004, with the statewide total
exceeding 65,800 units. National reg-
istrations increased by less than 1%.

State’s new retail light vehicle mar-
ket predicted to decline slightly in
2005. Auto Outlook is predicting that

new retail light vehicle registrations in
Hawaii will decline 2.3% for all of this
year versus 2004. Despite the pre-
dicted decline, registrations should
still exceed 60,000 units.

Light trucks gain share in both the
Hawaii and U.S. markets. Light truck
share of the state car and light truck
retail market increased 2.9 market
share points last year, higher than the
1.2 point increase in the U.S. Nation-
ally, light trucks accounted for 57.7%
of the overall retail market, below the
59.5% share in Hawaii.

Domestic brand market share de-
clined again last year in both the
Hawaii and U.S. markets. Big Three
market share in the state declined 1.7
share points from 2003 to 2004 to
29.2%. Domestic brands had a 53.5%
share in the Nation, down 2.3 points
from 2003.

Toyota Camry best selling Stan-
dard Mid Size Car in Hawaii; 4Run-
ner ranks strong second among
Mid Size SUVs. Toyota Camry was at
the top of the list among Standard Mid
Size Cars in Hawaii last year, while
Honda Accord led in the U.S. Toyota
4Runner ranked a strong second be-
hind the Ford Explorer in the Mid Size
SUV segment. (4Runner ranked sev-
enth in the U.S.).

Hawaii economy gains strength
during 2004. The unemployment rate
in Hawaii stood at 3.1% during the
Fourth Quarter of 2004, down two
points from a year earlier and well
below the 5.1% rate in the U.S. Total
employment in the state increased an
impressive 2.5%, considerably above
the increase in the Nation. Increasing
employment levels is obviously very
good news for the Hawaii economy.

The Hawaii New Retail Light Vehicle Market — At a Glance

Summary 1. Top Ten Scoreboard

Summary 2. Quarterly Results
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